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Overview

Seoul will expand incentives for electric vehicle (EV) purchases this year by
adding city-funded subsidies to national support, as part of efforts to
accelerate the shift away from internal combustion engine vehicles and
reduce greenhouse gas emissions. Under the plan, buyers who replace
gasoline. The Seoul Metropolitan Government is increasing electric vehicle
subsidies in 2026 by supplementing existing national incentives with
additional local funding. That applies to passenger cars, fleets, and
commercial vehicles.
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Seoul electric vehicle incentives

  

Korea tightens EV subsidy
rules for 2025 

In an updated subsidy plan unveiled by
the ministry on Thursday, subsidies for
buyers of midsized and large EVs will be
cut from a maximum of 6.5 million won
last year to 5.8 million won, ...

  

Korea courts young EV buyers
with extra subsidies, toll
discounts

Under the policies, all buyers aged
between 19 and 34 who select an EV for
their first car will be given up to 20
percent additional subsidy on top of the
maximum 5.8 million won ($3.973) of ...

  

Seoul Expands Electric Vehicle
Subsidies to Speed Shift Away
from ...

The Seoul Metropolitan Government is
offering an extra 300,000 won ($203) for
those replacing gasoline or diesel cars
with electric models, in addition to the 1
million won subsidy from ...
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Seoul expands EV subsidies to
speed shift away from internal
...

Seoul will expand incentives for electric
vehicle (EV) purchases this year by
adding city-funded subsidies to national
support, as part of efforts to accelerate
the shift away from internal 

  

Press Releases: Korea : The
official website of the Republic
of Korea

For vehicles that cannot receive battery
management system updates, extra
subsidies (incentives) will be supported
when they are scrapped and replaced
with electric vehicles. Next, ...

  

Seoul expands EV subsidies
with additional city-funded
incentives

Seoul, South Korea, is expanding its
incentives for electric vehicle purchases
by adding city-funded subsidies to
existing national support as part of its
strategy to shift away from internal ...

  

Lee Jae-myung government
boosts EV incentives with extra
1 million ...
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Starting next year, if you sell an internal
combustion engine car and buy an
electric vehicle, the government will give
1 million won more in subsidies. An
electric vehicle safety insurance ...

  

Seoul expands EV subsidies 

The Seoul Metropolitan Government is
increasing electric vehicle subsidies in
2026 by supplementing existing national
incentives with additional local funding.
That applies to passenger ...

  

New EV incentive measures
introduced by Seoul

The Seoul Metropolitan Government is
increasing electric vehicle subsidies in
2026 by supplementing existing national
incentives with additional local funding.
That applies to passenger ...

  

South Korea to boost EV
subsidies in 2026 to help auto
industry ...

SEOUL, Nov 14 (Reuters) - South Korea's
government said on Friday it would

Powered by PEES Power Systems



Page 6/6

boost subsidies for electric vehicles (EVs)
by 20% next year as part of a package to
help the country's auto 

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://peregrine-energy.co.za
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